_ and affixed my official seal.

\ '
N | | . Thad Eure, Secretary of State of the State of -

It , , ,

%‘ ‘North Carolina, do hereby certify the following and
& |Rereto attached ( «+ sheets) to be a true copy of

~ : ARTICLES OF INCORPORATION

N CF

THE ARONIMINK TOWNHOMES ASSOCIATION

¥ ADORESS,

!

RODK _1_3'7; 52357

Aer 20 3 20 PH'S

s i GEER GitMORE
¥  of the REGISTER OF DEED

" Secretary St State

To all to whom these presents shall come, Greeting;

.J idnd the probatesl '\there'on, the original of which was
- filedinthis office on the 1sen dayof — spesn, 194,
after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand

Done in Office, at Raleigh, this 1w day
of  reru, in the year of our Lord 19 *- |
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AXTICLES OF INCORPORATION

or
T SE |
R {1 THE ARONININE TOVNHOMES ASSOOTATION
: Ea&ytth'

u . o .I ,_.:;#. Q‘f ' h
%Evfﬁg_-bﬁﬁgazutgnud-aa:ural person of the age of
hnﬁiﬁy'tutnn & non-prefit corpovation under
Carolina, as contatned in Chapter 55A of the Genaral Statuas of North

Carolina, entitled “Nou-Profit Corporation Act™, and the reveral amandmssts
therato, and to that end does haredy et forth: :

eightees (18) years or msore
the laws of the Stete of Novth

ARTICLE Y
HAME

The name of the corporation {a THE ARONTMINE TOWNHOMES ASSOCYIATION,
ARTICLE I

FERIOE OF DURATION
The peried of duratfon of ths corporstion ahall be perpetusl,
ARTICLE 11X
PURPOSRE AND POWERS

The Amsociation does not contemplate

& pecuniary gain or profit to ite
wonbers, and the

purposes for which the Associetion is orgenired are:

(a) Te manage, maintain, operate, care for and adzainiater residential
Lots and Common Areas within The Aronimink Townhomea, sn attached aingle-
family Townhome development estadlished im accordance with the laws of Yorth
Carolina upon certain resl property in the Village of Pinghurst, Moore
County, Worth Caroliuna, by memns of a Decleration of Covenants, Conditions
and Restrictions for The Aronimink Yownhomes (the *Daclaration™) whieh will
ba recorded {n the Moore County, Werth Carolina, Publis Reglatry.

(b} %To undertake the performance of the acts and duties inctident to the
sdninistration of the eperation and ranagepent of The Aroniwmink Towshemss in

accardance with the terms, provietone,
ie these Articles of Incorporstion, the

conditions and suthorisatiov contaiped
By«Laws of tha Association and the

Declaration and to do any and all other lawful things end acts that the
Assoclstion from tims to time, in its discretion, may deem to be for ths

benafir of the

{c) To exercise all powers
Statutea of North Carolina tn fuy

aenbers of the Assecistion] and

provided in Chapter 55A of the Ceneral
tharance of the shove-stated purposes.
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ARTICLE 1V
YINANCE

Yhe Association is not orgenived for pecuniary prefit, uor shall it have
any power to issue certificates of atock or pay dividends, and no part of the
nat ssrnings or sssets of tha Assoctatfon shall be diatributed, upon disso-
lution or otharwiee, to any mesber, dirsctor or officer of the Aasvctetion,

ARTICLE V
MEMBERSHIP AND VOTING RIGHTS

{a) BRach person or entity who is s record ewmer of & fes or undivided
foe interost in any Lot, an defined by the Declaration, shall be & member of
the Assoctation., The foregoing fs not intended to include persoas or
entities vho kold an fatersst merely as sscurity for the porformsnece of sn
obligation. Membership shell La sppurtenant to and may not be separated from
ownership of sny Lot whieh {s subject to sssensment by the Asscetatton,

(b) There shall ba two classes of mewbare in the Associstion as pro~
vided for {n the Declaratton, '

(c) The members of the Assocfazion ahall have the righe to vote for the
elactfon and removal of directors and upon such other marters with refpact to
vhich the right to vote i{s given to wembers uader the Declaratiou or under
the provisions of Chapter 35A of the General Statutes of Korch Carolina, the
voting rights of the members being more particularly dsscrided im the
Declaration and the Ry-Lawe attached thereto.

ARTICLE VY
REGISTERED OVFICE AMD INITIAL AGENT

The address of the initial regtsteread offfce of the Aesociation ie The
Frauklin Flate, Cherokee Road, Pinshuret, Moore County, North Carolima,
28374, and the name of its initial vegistered agent of the Associamtisn at
such address {s Marty R. McoXenxie.

ARTICLE VII
BOARD OF DIRXCTORS

The buginess and conduct of the Aeeociation ghall be regulated by »
Board of Directors who need not ba members of the Association and who shall
be slected in the manner and for the terms as provided 1in the By-laws, The
number of diractors constituting the fnftisl Bosard of Directors shall b
three; and the nemes and addresmee of the persocns vho are to serve as the
initial directors unti]l the gelection of their successors are:
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Marty R. McoKensie Midland Boad
| Pinehurst, North Cavolins 28374
W, 8, Brier, Jr. ' 1037 Confaderate Avenue
Salisbury, Nerth Caroline 28144
Donald 8. Hensley 3 Stuyvesant Road
Asheville, Worth Catrolina 28803
ARTICLE VIII

INDENNIFICATION OF OFFICERS AND DIRBCTORS

Every officer and every director of this Association shsll ba {ndem
aified by the Azsociation againet all ewpenses snd 1isbilitfes, including
counsel fees rasmonably incurred by or imposed apou him im conmaction with
any proceeding to which he fa a party, or im vhich he may becoms fnvolved, by
reason of his being or having been sn officer or diractor of thie
Association, vhether or not he 1s an officer or &irector at the time such
oxpenses are incurred, except in such canes wherein the officers or directors
are judged guilty of willful misfeacance or welfessance fn the performancs of
his duties; provided, in the event of any eclaim for refmdursesent or
indemnification hereunder based upor the settlement by the offlcer or
director secking such reiwbursement or indemnificacion, indemnificatfon
harein shall only apply 1f the Board of Divectors approve such settlemant and
reisbursement as being in the best interests of the Association. The
foragoing right of indewaification shall be (n addition to snd not exclusive
of all other rights to which guch divector ¢r officer may be entitlad,

ARTICLE IX
DISSOLUTION

The Aseocistion may be dissolved with the sssent givan in writing and

migned by not lass than two-thirds (2/3) of esch claes of mewbsers. Upon

dissolution of the Association, other than incident to a merger or conssli~
dation, the assets of the Association shall be dedicated to an appropriate
public sgency to be umed for purposes siuiler to those for which thie
Association was crested, In the svent that such dedieation is refused
acceptance, such assets shall be granted, conveyad and assigned to sny
non~profit corporation, asgocietion, trust er other orgenixation to be
devoted to such ainilar purposes.

ARTICLE X
ANERRMENTS
Any amendment or smendments to these Articles of Incorporationm snhall

raquire the sasent of the mewmbers to at least two-thirds (2/3) of the vote of
esch clape of menbars.
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ARTICLE XI
INCORPORATOR

The rams and address of the {ncovporstor is B, 1. Searborvough, 11, The
Thesatre !mlld_ing. Villsge Green, Pinehurst, Korth Carolina, 2837&.

14| TIMONY WEEBRO¥, the undersigned hes set his hand snd seal, this
the /27 day of _(Zapf , 1983,

kAR R AR NHR

BTATE OF NORTR CAROLINA
COUNRTY OF HOORR

I, M&wxy » & Notary Public of said
County, do hereby certify that D. Y. SCARBOROUGR III, personally appeared
before me this day and scknowledged the due exwcution of the foregoing

Articles of Incerporation.

Witness my hand and notxrisl seal, this ga‘:ﬂday of W »
1983,

Rotary Public
My Commnigafon Expirae:

r2/I2/e3




